1

UNCLASSIFIED

/ \ Reserve Bank
of New Zealand

Te Platea Matua

2 July 2026

Liquidity summary

Key points for May 2026

The aggregate one-week mismatch ratio decreased to 8.3 percent at the end of May-26, decreasing from 8.5

percent in April-26. The aggregate one-month mismatch ratio decreased to 7.2 percent in May-26, down from
8.2 percent in April-26.

Annually the one-week mismatch ratio was up by 0.1 percentage points, the one-month mismatch ratio was
down by 0.7 percentage points.

Core funding ratio (CFR) decreased to 89.3 percent in May-26 from 90.1 percent in April-26 and was up 0.1
percentage points annually.

Total (net) loans and advances increased from $581.9 billion at the end of April-26 to $585.5 billion at the end
of May-26. Annually, this was up $30.7 billion from when it was $554.8 billion in May-25. The value for total
loans and advances is for the month that is two months prior to the BS13 reporting month.

Total funding decreased from $622.8 billion at the end of April-26 to $622.5 billion at the end of May-26.
Total funding is the sum of all market and non-market funding as defined in L3 table.

The value of funding with an overnight residual maturity was $255.9 billion in May-26, decreasing from $261.1
billion at the end of April-26, holding 41.1 percent of total funding.

Banks are required to hold a sufficient stock of liquid assets to be able to fill the projected ‘mismatch’ between
cash inflows and outflows over the next week and month (refer to Liquidity policy page on our website).

Figure 1: Total net loans and advances — two months prior (BS13 Liquidity policy)
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https://www.rbnz.govt.nz/statistics/series/registered-banks/banks-face-value-of-funding-by-residual-maturity
https://www.rbnz.govt.nz/regulation-and-supervision/banks/prudential-requirements/liquidity-policy
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Figure 2: Total funding
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Figure 3: Funding by residual maturity as percentage of total funding
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We use unrounded figures for our calculations
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