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Quarterly difference US 5 year rates (HP filtered)
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Quarterly difference US real 90 day rates (HP filtered)
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Quarterly difference USreal 5 year rates (HP filtered)
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QPC US nominal trade-weighted index (HP filtered)
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QPC USIMF real exchange rate (HP filtered)
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Cyclical gap (LHS) Correlation with Rolling (40q) correlation
v's. US output gap (RHS) US output gap with US output gap
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Gap (LHS) Correlation with Rolling (40q) correlation with
vs. US quarterly CPI inflation gap (RHS) US qtrly CPI inflation gap US qgtrly CPlI inflation gap
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Gap (LHS) vs. Correlation with Rolling (40q) correlation
US 90 day rate gap (RHS) US 90 day rate gap with US 90 day rate gap
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