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APC US IMF real exchange rate

Rawvs.s.a. s.a. datavs.
10 10 X12 trend-cycle component
M 10 10
T H‘(aw k F\\ sa.da@ (,(/\“
- -7 ;HB / \ = — T A12tend-cycle component |
5 I\ | / | Jo 5 A \ .
i I\ f A 5 hA \ . s
VRSN N \ | | il N W |/
[N I (A [\ \ \ I |
o / Ly vi A L + [ 1,
| \ TN 1 “/ 4 / \ | 0 0
oAl L v S
f Vo Y
54 ) Al \ { L.
‘ [ \| WA 5 5 | -5
I | \ W
I v Ay
|/
4
-10 -10 10 o F-10
-15 T T T T T T T T T T T T T T -15 -15 L R — T T T T T T T T T T T -15
87 89 91 93 95 97 99 o1 03 05 87 89 91 93 95 97 99 01 03 05
APC (LHS) Correlation with Rolling (40q) correlation
vs. APC US GDP (RHS) APC US GDP with APC US GDP
1.0 7 r1.0 1.0 r1.0
0.8 08
0.6 F06 06 0.6
0.4 0.4 -
0.2 Fo2 02 RN Fo.2
00 00 4 == AN
| ' NG
-0.2 r-02 -0.27 r-0.2
-0.4 —-0.4
N -0.6 —-0.6 -0.6 7 -0.6
——APCUSRER_ (LHS) Fa
— -APC US GDP (RHS) -0.8 —-0.8 ——[-6q =[] — - [+6q]
-15 T T T T T T T T T T T T T T T T T T T -2 -1.0 T T T T T T T T T T T T -1.0 -1.0 T T T T T T -1.0
87 8 91 93 9 97 9 01 03 05 6 5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 oL 02 03 04
APC (LHS) Correlation with Rolling (40q) correlation
vs. US annual CPI inflation (RHS) US annual CPI inflation with US annual CPI inflation
1.0 7 r1.0 107 r1.0
0.8 | 0.8
0.6 0.6 0.6 0.6
0.4 0.4
0.2 0.2 0.2 F0.2
0.0 0.0
-0.2 02 -0.27 r-0.2
-0.4 —-0.4
-10 | b -0.6 r-06 -0.67 r-0.6
~——APCUSRER_ (LHS) \\ /
— -US annual CPI inflation (RAS) . -0.8 | -0.8 6] =—[0] — - [+6q]
=T e s O N N A A S 1 -10 T T T T T T T T T T 1 -0 -10 T T T T T T -1.0
87 8 91 93 9 97 99 01 03 05 6 -5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 9% 9 00 or 02 03 o
vs. US 90 day rate gap (RHS) Correlation with Rolling (40q) correlation
10 US 90 day rate gap with US 90 day rate gap
1.0 7 r1.0 1.0 r1.0
0.8 0.8
5 |
0.6 0.6 0.6 0.6
0.4 0.4
0 i L i L
02 02 0.2 0.2
0o - - - - - - - - - - - -"ro0
57 0.2 F-02 02+ F-0.2
-0.4 —-0.4
20 o { -0.6 r-06 -0.67 r-0.6
/ fAPCU%REFL(LHS)
— ~US 90 dayrates gap (RHS) -0.8 —-0.8 ——[-6q] ==[0] — - [+6q]
-15 L e e s B B B B B B B4 -1.0 T T L— T L— T T T -1.0 -1.0 T T T T T T -1.0
87 8 91 93 9 97 9 01 03 05 6 -5 -4 -3 2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 or 02 03 o4



