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QPC real NZ house price index (defl. by CPI)
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QPC OTI import prices

Rawvs.s.a. s.a. datavs.
10 10 X12 trend-cycle component
8 —
Raw sa.data ‘3‘1
— — sa. t 67 - XlZFrend-cycle component [
5 \ | 5 I
’H\ }u A 4~ \ |
/ | A
AN Al A 2]
7 N M\h \ A A AN
0 4'/ ‘1/”‘\\ f A\ \/\» h\'\m“/\\\ ! Lu“ f 0
[V WA :
J A \
\ V 2
|
5 4 -5 44
6
-10 T T T T T T T T T T T T T T T -10 -8 T T T T T T T T T T
87 89 91 93 95 97 99 o1 03 05 87 89 91 93 95 97 99 o1 03 05
QPC (LHS) Correlation with Rolling (40q) correlation
vs. QPC GDP (RHS) QPC GDP with QPC GDP
67 1.0 7 r1.0 1.0
0.8 08
I\
4 | 0.6 0.6 T
) | 0.5 7 - N
n A, 0.4 7 0.4 N
R 7 BV 0.2 0.2
Vo |\ \ -
[ [ 11 J —
“ Il 0.0 00 00 —
A S N i L
T T T o o \/\,-/-_
| |\ \
|| ‘/ L,\‘/ v y 0.4 0.4 |
Vool 05
24 -0.6 | -0.6
‘\ﬁQPCPMi(LHS)
—'-QPC GDP (RHS) -0.8 —-0.8 ——[-6q =[] — - [+6q]
-4 T UL T T T T T T T 7 T T -10 -1.0 T T T T T T T T T T T T -1.0 -1.0 T T T T T T T
87 8 91 93 95 97 9 01 03 05 6 5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 oL 02 03 04
QPC (LHS) Correlation with Rolling (40q) correlation
vs. quarterly CPl inflation (RHS) quarterly CPI inflation with quarterly CPI inflation
6 30 1.0 7 r1.0 1.0
|
| | 0.8 | Fos
N | F2s
[\ | 0.6 0.6
A |
\ i L
“\ \“ “\ Loo 0.4 0.4
[ | 0.2 0.2 \ -
| / —— I
~ “ ‘\‘ [ ris oo 00 00 \\ = —
[\ | / N\ _
R A— — 0.2 F-02 N\
\ AN Molro | 0a \
U Iy / /\/ -0. -0. i \
| | LANA Pyt 0.6 1 los ° \ ] )
| ——QPCPm, (HSY \y / \\ / ros ! —
— -CPI (qgpc) (RHS) \\y -0.8 -0.8 6] =—[0] — - [+6q]
AT T T T 1T T 1T 1T T 11T 1T 111111 00 -10 T T T T T T T T T T 1 -0 -10 T T T T T T T
87 8 91 93 9 97 9 01 03 05 6 5 -4 3 -2 -1 0 +1 +2 +3 +4 +5 +6 9% 9 00 or 02 03 o
QPC (LHS) vs. gtrly Correlation with Rolling (40q) correlation
non-tradable inflation (RHS) qgtrly non-tradables inflation with grtly non-tradables inflation
25 1.0 7 r10 1.0 7
|
‘\‘ 0.8 0.8
‘\‘ 720 0.6 0.6
| 0.5
‘J 0.4 0.4
|
| 15 02+ 0.2
00T - 0.0 0.0
1.0 -0.2- —-0.2
-0.4 | -0.4
24 | i 05 -06 o ]
| —aqpcam_aHs) \ co '
' — ~Qtrly non-tradable inflation (RHS) \V“ -0.8 —-0.8 ——[-6q] ==[0] — - [+6q]
-4 L e e s B s B B s By A 0X 0} -1.0 T T T T T T T T -1.0 -1.0 T T T T T T T
87 8 91 93 9 97 9 01 03 05 6 5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 oL 02 03 o4
vs. 90 day rate gap (RHS) Correlation with Rolling (40q) correlation
6 3 90 day rate gap with 90 day rate gap
\ | 1.0 7 r1.0 1.0
| ¥ ‘
\ / ‘\ I n [ty 08 o8
4" / N [ /\ \“\\ | 0.6 0.6
;o RN ‘ : : i
\ A \ Iy, | / . | 0.5
| ,"”‘w‘ Il I ‘\‘ | (\‘ | ri 0.4 0.4 \
ERWA I\ / | | —
S TR T A U A R Sl B o2
| \ i ~ / i
\ ‘\‘ U‘ \ ! f \“\ A /r/ o 00t - - - — - — - - - =00 0.0 N, -
TR o ) \
o7 JUTE YT v E 0.2 02 \
AP L R R N A ' -
| Uy N \ \ [ -0.4 4 ~-0.4 -
| TASERY. I \ 0.5 k d
4 ! Wi \ g ~ 7/
2 | N V) \ 0.6 0.6 -~ -
| —aqpcPu_lhs) v \ 27 T~
— ~90 day rate gap (RHS) \/ -0.8 —-0.8 ——[-6q] ==[0] — - [+6q]
-4 N T T T T T T T T T -3 -1.0 T -1.0 -1.0 T T T T T T T

N T T T T T LI B B
87 8 91 93 95 97 99 01 03 05 6 5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 0oL 02 03 04



QPC OTI export prices
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QPC Commodity prices (SDRS)
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