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Annual change HLFS unemployment rate
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APC HLFS hours worked

Rawvs.s.a. s.a. datavs.
10 10 X12 trend-cycle component
10 10
|
sa.da@ i
— T Xi2tend-cycle corﬁ onent
5 - | ;l 7’\/ s . i
AVA I IV
VA o [\ 7 A
\ I / 4 \ I \
\ W 'an
. W S L]
A 0 0
v
5 - 5 F-5
-10 T T T T T T T T T T T T T T T -10 -10 T T T T T T T T T T T T T -10
87 89 91 93 95 97 99 o1 03 05 87 89 91 93 95 97 99 01 03 05
APC (LHS) Correlation with Rolling (40q) correlation
vs. APC GDP (RHS) APC GDP with APC GDP
67 r8 1.0 7 r1.0 1.0 r1.0
/\\
X \ - -
\ 0.8 0.8
\ A
44 ,/Y \ N N / \ L6
/‘ \\ \ o\ 0.6 | Fo.6
/ \ WAL 057 o
B / \ NS\ \ i L
2 / | \\ \ /,( \/ \7/ k\//\ \ kg 0.4 0.4
/1 N 7Y /A
\ AR 02 02
0 N/ { . .
/ T ! “ [ \
[ Voo | w2 0.0 0.0 0.0 0.0
o4 AN v/ / \
2 i /‘\/‘ n Vol 0.2 02
AAVIRN A .l o
a4 Wy P 0.4 F-0.4
WA / 0.5 F-0.5
|/ -0.6 0.6
6 V—APéHW_ (LHS) r-2
— ~APC GDP (RHS) -0.8 —-0.8 ——[-6q =[] — - [+6q]
-8 T T T 7 T T T T 7 T T T T T T 7T T -4 -1.0 T T T T T T T T T T T T -1.0 -1.0 T T T T T T T -1.0
87 89 91 93 95 97 9 01 03 05 6 5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 oL 02 03 04
APC (LHS) Correlation with Rolling (40q) correlation
vs. annual CPl inflation (RHS) annual CPl inflation with annual CPI inflation
6 1.0 7 r1.0 107 r1.0
0.8 | 0.8
0.6 0.6
0.5 | ro.5
0.4 0.4
0.2 0.2
0.0 0.0 0.0 0.0
4 -0.2 r-0.2
" <
Vo 7 -0.4 -0.4
o VIS 0.5 Los
\ N RN / \/ F2  -0.6- F-0.6 _—
V— apchw tfis) ~N Y J
— -CPI (apc) (RHS) -0.8 -0.8 (6] 0] — - [+6q]
BT T T T 1T T T 1T T 1T 1T T T 1T T 1T 11711 0 -1.0 T T T T T T T T T T 1 -0 -10 T T T T T T T -1.0
87 8 91 93 9 97 9 01 03 05 6 -5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 9% 9 00 or 02 03 o
APC (LHS) vs. annual Correlation with Rolling (40q) correlation
non-tradable inflation (RHS) annual non-tradable inflation with annual non-tradable inflation
1.0 7 r10 1.0 7 rio
T T~ —
0.8 | 0.8 s S —
e
0.6 0.6
0.5 0.5
0.4 0.4
0.2 0.2
0.0 S — 010} 0.0 0.0
-0.2 02 /
-0.4 F-0.4 o /
-0.5 7 o r-0.5
|/ ) VSN 2 -0.6 | --0.6
6 ‘/—APCH\AL (LHS) \/ v _—
— ~Non-tradables (apc) (RHS) -0.8 —-0.8 ——[-6] ==[0] — - [+6q]
-8 L s e s BB I B B 0 -1.0 T T T T T T T T -1.0 -1.0 T T T T T T -1.0
87 8 91 93 9 97 9 01 03 05 6 -5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 oL 02 03 o4
vs. 90 day rate gap (RHS) Correlation with Rolling (40q) correlation
6 r3 90 day rate gap with 90 day rate gap
\ p /ﬂ\ 1.0 7 FL0 107 r10
4! I /o 0.8 | Fos T~
\ I\ / = ~-
| Ly 0.6 | Fo.6 - ~
24 A 0.5 Fos
I o I 0.4 04
\ | / /
A i L
077 AW ] 0.2 02 /'\/\
' (' \1/ ! 0.0 S T R 0.0
2 \f |
- |V
\\ l \ / -0.2 .02
\ |
4V \\ "y 0.4 I--0.4 — .
|/ N -0.5 7 = 05
Y / N -0.6 ~-0.6 .
6 T APCHW_(IHS) —
90 day rates gap (RHS) -0.8 -0.8 ——[-6q] ==[0] — - [+6q]
-8 T T T T T T T T T T T T T T T T T -3 -1.0 T T T T T T T T -1.0 -1.0 T T T T T T -1.0
87 8 91 9 9 97 9 0L 03 05 6 -5 -4 -3 2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 or 02 03 o4



APC HLFS employment
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APC real labour cost index

Rawvs.s.a. s.a. datavs.
10 10 X12 trend-cycle component
A 10 o 10
A
05 o Raw ﬁ‘\‘«/‘ /\A \\‘ 05 sa.da A
—— sa. V‘ \\ / \ f \ 05 — — — Xi2tend-cycle component [ &V\ ros
| [ b P\
| | \ (| ) | /
00 1 Vi T T T T 00 [ \J \
i \ [ 00 4 \ 00
NV /] |
05 4 f | [ VL. \
05 /\\\ / { \\ | \A V] y \ 05 05 ‘v\ 05
\ | . | \
10 \ “\‘ \ l, F-10 10 | L 10
N | ) |
-15 | / -5 15 —| | F-15
/ \
| \
-20 ‘ =-20 20 - “\“ L.20
[ \
} w
-25 T T T T T T T T __T T T T T T T T -25 -25 T T T T T T T T T T T T _ T T T T -25
87 89 91 93 95 97 99 01 03 05 87 89 91 93 95 97 99 01 03 05
APC (LHS) Correlation with Rolling (40q) correlation
vs. APC GDP (RHS) APC GDP with APC GDP
107 r8 1.0 7 r1.0 1.0 r1.0
0.8 08
0.5
0.6 0.6
05 r05
0.0 0.4 - 0.4
05 4 0.2 0.2
0.0 0.0 0.0 0.0
104 N A
107 (A 0.2 -0.2
VAR
as4 v A 0.4 | 04
\y \ -0.57 r-0.5
\ \/ 0.6 -0.6
20- —APCRLCI_(LHS) ! r2
— ~APC GDP (RHS) -0.8 —-0.8 ——[-6q =[] — - [+6q]
-25 T T T 7T T T T T UL T T T T -4 -1.0 T T T T T T T T T T T T -1.0 -1.0 T T T T T T T -1.0
87 8 91 9 9 97 9 01 03 05 6 5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 oL 02 03 04
APC (LHS) Correlation with Rolling (40q) correlation
vs. annual CPl inflation (RHS) annual CPl inflation with annual CPI inflation
107 1.0 7 r1.0 107 r1.0
\ 0.8 | 0.8
057 (\\
\ [ 0.6 | 0.6
\ |\ 057 ro.5
007 I 0.4 Fo.4
I \/ 4 L
05 | U 0.2 0.2
[VARN 0.0 00 00 0.0
v
107 \\ 0.2 0.2
\ / 4 L
-1.57 I -0.4 0.4
! (AWAN /A VA S 0.5 Los
M\ A e V \ r2 -0.6 ~-0.6
204  —APCRLCI_\LHS) / /
— -CPI (apc) (RHS) - -0.8 -0.8 (6] 0] — - [+6q]
21> e N B A ¢ -1.0 T T T T T T T T T T 1 -0 -10 T T T T T T T -1.0
87 8 91 93 9 97 99 01 03 05 6 -5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 9% 9 00 or 02 03 o
APC (LHS) vs. annual Correlation with Rolling (40q) correlation
non-tradable inflation (RHS) annual non-tradable inflation with annual non-tradable inflation
1.0 7 | 1.0 7 r10 1.0 7 r1.0
|
I 0.8 | 0.8
0.5 | \
) 0.6 0.6
\ 0.5 - 05
0.0 0.4 - —0.4
VBN
051 \\ N 0.2 0.2
\ \ 00T - — - — - - - =700 0.0 0.0
-1.07 \ ( 0.2 0.2
|
-1.51 Pl -0.4 .04
V! 0.5 1 F-0.5
/ -0.6 —-0.6
204 —APCRLA/(LHS)
— ~Non-tradables (apc) (RHS) -0.8 —-0.8 ——[-6] ==[0] — - [+6q]
-2.5 L B e e e e s st s B s 0} -1.0 T T T T T T T T -1.0 -1.0 T T T T T T T -1.0
87 8 91 93 9 97 9 01 03 05 6 -5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 oL 02 03 o4
vs. 90 day rate gap (RHS) Correlation with Rolling (40q) correlation
1.0 r3 90 day rate gap with 90 day rate gap
| N 1.0 7 r1.0 1.0 r1.0
/\ [\
05 } | ‘\ ‘ 0.8 o8
| “ | 0.6 0.6
0.0 T | T 0.5 r0.5
| | | 0.4 0.4
-0.5 7 \‘ / ‘\ 0.2 0.2
/
by 001 - - - - 00 00 0.0
104\ I
\ / \ 02 .02
\
154 ! N 0.4 - F-0.4
! a 05 F-05
Y 0.6 0.6
20 *APCRL(EL@.HS)
— ~90 day rates gap (RHS) -0.8 —-0.8 ——[-6q] ==[0] — - [+6q]
-2.5 L B e e s B s B s By Bt -1.0 T T T T T T T T -1.0 -1.0 T T T T T T T -1.0
87 8 91 93 9% 97 9 0L 03 05 6 -5 -4 -3 2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 or 02 03 o4



Annual change, net migration, working age (000)
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