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QPC govt consumption and investment, ex frigates
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QPC private investment
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QPC private residential investment

Rawvs.s.a. s.a. datavs.
30 30 X12 trend-cycle component
20 — 20
| Raw \ L s.a.da@
2 — — sa. | h‘ 2 | = = Xi2tend-cycle component
o - o N o7 | F10
| I \ | I
ool b R L q‘\J\/\H\ (I | o
MR LA w NI EEUAY \l L) ‘ LA A
\ AL | 4 B i \ VA 0 A 0
ViTAIN G i fl AN A R | r AN\ A
o LA L LIATTL RO AN LA e, | x/*f %
TR I AT v \,
1| | | IRE I A |
| \‘ I W ‘H‘ \‘ \“ [ V m | \“‘\\\“ Iy W\ -10 F-10
09| i i L I I n
| \‘ .
|
| I 20 - L -
20 \“ | ) L 0 20 20
-30 T T T T T T T T T T T T T T T -30 -30 L R — L R — T T T T T T T T T -30
87 89 91 93 95 97 99 o1 03 05 87 89 91 93 95 97 99 01 03 05
QPC (LHS) Correlation with Rolling (40q) correlation
vs. QPC GDP (RHS) QPC GDP with QPC GDP
15 r25 1.0 7 r1.0 1.0 r1.0
0.8 08
0.6 0.6
05 r05
0.4 7 0.4
0.2 0.2
0.0 0.0 0.0 0.0
-0.2 r-0.2
-0.4 ~-0.4
-0.57 r-0.5
N \ || 0.6 -0.6
—ﬁQW IRES_ (LHS) N U .05
— “QPC GDP (RHS) -0.8 —-0.8 ——[-6q =[] — - [+6q]
-10 1 T T T T T T T T T T T T T -10 -1.0 T T T T T T T T T T T T -1.0 -1.0 T T T T T T T -1.0
87 8 91 93 95 97 9 01 03 05 6 5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 oL 02 03 04
PC (LHS) Correlation with Rolling (40q) correlation
vs. quarterly CPl inflation (RHS) quarterly CPI inflation with quarterly CPI inflation
15 r3.0 1.0 10 1.0 7 r1.0
| 0.8 | 0.8
r25
0.6 0.6
0.5 | ro.5
0.4 0.4
0.2 0.2
N 0.0 00 00 0.0
{ 021 F-0.2
0.4 0.4
\\‘ \ ) 05 05
57 | [ L 0.6 L o6
— Qb \E.STKL% A // Uy 05
— -CPI (gpe) (RHS) \, , -0.8 --0.8
0T T T T T r T r T 1 T 11111111 00 -10 T T T T T T T T T T 1 -0 -10 T T T T T T T -1.0
87 8 91 93 9 97 9 01 03 05 6 -5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 9% 9 00 or 02 03 o
QPC (LHS) vs. qtrly Correlation with Rolling (40q) correlation
non-tradable inflation (RHS) qgtrly non-tradables inflation with grtly non-tradables inflation
r2s 1.0 7 r10 1.0 7 rio
0.8 | 0.8
720 0.6 0.6
0.5 0.5
0.4 0.4
A A
A VAl r15 0.2 0.2
[ 1]
| \‘ | \ 00 S 00 00 0.0
L AN 10 0.2 02
RO |
[ \ 0.4 -0.4
‘ N/\\J/ “ 0.5 05
W F05  -0.6 0.6
—QPCIR _(LHS) v\J Hv
- ’Qtrly no-tradable inflation/(RHS) -0.8 r-0.8 ——[-6q) ==0] — - [+6d]
-10 L e B e e e s s B e 0 X0) -1.0 T T T T T T T T -1.0 -1.0 T T T T T T T -1.0
87 8 91 93 9 97 9 01 03 05 6 -5 -4 -3 -2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 oL 02 03 o4
vs. 90 day rate gap (RHS) Correlation with Rolling (40q) correlation
90 day rate gap with 90 day rate gap
1.0 7 r1.0 1.0 r1.0
0.8 0.8
0.6 0.6
0.5 ~- _ F0.5
0.4 0.4 ST ~
\7\
0.2 0.2 o~ -
~ >
0.0 - - - oo 0.0 0.0
0.2 0.2 \ /
-0.4 —-0.4 x/
-0.5 7 r-0.5
-0.6 ~-0.6
— -9 day rate' gap (RHS) -0.8 —-0.8 ——[-6q] ==[0] — - [+6q]
-10 L e e s B s B B B B B -1.0 T T T T T T T T -1.0 -1.0 T T T T T T -1.0
87 8 91 93 9 97 9 01 03 05 6 -5 -4 -3 2 -1 0 +1 +2 +3 +4 +5 +6 98 9 00 or 02 03 o4



QPC private non-residential investment
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QPC exports
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QPC exports of goods
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QPC real exports of commodity goods (HP filtered)
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QPC real exports of non-commodity goods (HP filtered)
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QPC exports of services
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