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Renaming Austraclear NZ to NZClear 

 
Members are formally notified under the Austraclear System NZ Rules (November 2009) 
http://www.rbnz.govt.nz/payment/austraclear/3746909.pdf that as from 26th June 2010 we 
will be formally changing the system name from Austraclear NZ to NZClear.   The Rules, will 
be known as the NZClear System Rules and remain the same as those which became 
effective on 09th November 2009. 
 
The system changes will be rolled out over a period of time, the most significant change will 
be that the new logo below will be displayed when you first log into the system application.     
 

 

 

Electronic Registry Interface  

 
The  Austraclear NZ – Electronic Registry Interface (RI) will allow members to enter lodges 
and uplifts of securities into the Austraclear system, and these will be processed by the 
relevant securities registrar electronically (i.e. without the need to complete paper securities 
transfer forms). 
 
This functionality will be released to Production in June 2010 and will be available to eligible 
Members.   Note  this interface is in addition to the NZX interface which will be brought into 
Production in May but will remain disabled until the new NZX system becomes live. 
 
The RI interface utilises existing market parameters to control access, namely CSNs 
(common shareholder number).   This mechanism is already in place, provides good 
security, and is utilised by the NZ market and is therefore being utilised in the new RI.   Use 
of the RI will be optional, but it offers many advantages:  transfers are completed in almost 
real time (several minutes end-to-end), it eliminates paper and streamlines operations for 
both Members, the RBNZ/NZCSD and registries. 
 
For the RI, the system needs to validate the lodge/uplift to ensure it is authorised and the 
system will utilise the CSN structure to achieve this.  Members who currently have a CSN 
starting with 22 will be eligible to use the RI directly (without a FIN) as security (party 
validation) will be enforced based on the Austraclear Mnemonic versus Participant Code 
against the “22” CSN.   Members with multiple CSNs will be able to configure and manage 
these themselves in Austraclear. 
 
Where Members undertake a lodge from a 3rd party account, the RI will require a valid CSN 
and FIN to be entered (the latter will not be displayed, or stored, and will be communicated 
in an encrypted form to the Registry).  These CSN are commonly referred to as “33” CSNs. 
 
Some Members currently use HINs (Holder Identification Number) to identify their account 
at a registry and have provided this information to us –  HINs are used as a form of 
identification for a party undertaking manual transfers.  Because HINs are registry 
dependent, they cannot be easily validated by Austraclear or the registry (for example 

http://www.rbnz.govt.nz/payment/austraclear/3746909.pdf
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linking to a secure and authorised logon common to all parties) they will only be available 
for use in Austraclear where a manual transfer is undertaken and will not be used on the RI.  
These transactions will still require a completed security transfer form. 
 
Members who currently use HINs will be able to use them for manual transfers within 
Austraclear, but if they wish to undertake transfers using these accounts over the RI then 
they must obtain a CSN for those accounts.  If a CSN exists but is not currently used, then 
this information can be obtained from the NZ registry.  If no CSN is currently allocated, then 
you will need to contact a NZ broker to obtain one.   
 
If Members have any questions or have difficulty in obtaining a CSN, then please let us know 
and we will endeavour to assist in getting this setup. 
 
 

Designation of Austraclear 

 
We have submitted our formal application and we are currently working with the Securities 
Commission and the Reserve Bank’s Prudential Supervision Department for the Austraclear 
system to be designated under recent amendments to the Reserve Bank Act.  
 
 
 

NZX BaNCS and Austraclear 

 
The interface between Austraclear and BaNCS has been developed and tested.  We will be 
releasing the code into our Production environment in May.  The change will be visible to 
members, however, as noted above this functionality will be disabled until the NZX goes live 
with their BaNCs system. 
 
 The NZX BaNCs go live date is now scheduled for 26th July 2010. 
 
NZX - Ex Date change 
 
Members should also be aware that the market convention for the Ex Date period will be  
changing when the NZX BaNCs system goes live.  The Ex Date for securities will become two 
business days prior to Record Date.  Further information regarding these changes is  
available on the NZX web site. 
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Austraclear User Group/FMOA 

 
 
Below is a copy of the Agenda for the Austraclear User Group meeting to be held in on the 
21st May in Auckland at Deloittes Tower, Level 8, 80 Queen Street, Auckland. 
 
Please note that this meeting is scheduled to start at 11:30am. 
 
Could you please distribute copies of the Agenda to those of your staff who you expect to 
attend. 
 
Please complete the FMOA Registration form (http://www.fmoa.org.nz/agenda.shtml) 
 and fax to 04–5289 483 or email maria@fmoa.org.nz no later than Friday 14th May 2010. 
 
If your staff are unable to attend the meeting they are invited by both the FMOA and the 
Reserve Bank to drinks between 5.30pm and 6.30pm at the above venue. For catering 
purposes please complete the FMOA Registration form. 
 
The Agenda for the Austraclear User Group Meeting is as follows: 

 
1. Introduction 
2. ESAS/Austraclear Developments  
3. Interfaces 

Registry 

NZX 

4. NZCSD – recapping on developments and some future thoughts. 
5.  NZCSD Business Issues 

a. Review of the last 6 months 
b. Business Activity and Fee review 
c. Change Requests 

6. Other business 
 
 
 
 

RTGS Help Desk Annual Survey 

 
The following is a link to the 2009 RTGS Help Desk survey that was conducted in February 
2010.  Thank you to all members that participated and provided feedback. 
http://www.rbnz.govt.nz/payment/austraclear/3946787.pdf 

 

 

 

http://www.fmoa.org.nz/agenda.shtml
mailto:maria@fmoa.org.nz
http://www.rbnz.govt.nz/payment/austraclear/3946787.pdf
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Contacts Database  

 
Member’s system administrators should ensure that the contact details in the functions 
MEMBER and BRANCH are kept current. We are using this as our contact database for mail 
outs etc, therefore the onus is on members to keep this information current. 
 
By undertaking to keep this information current all members will benefit as they can also 
use the system as a contact database using the functions MEMBERQ and BRANCHQ. 
 
 
 
 

Austraclear User Advisory Committee 

 
The Committee members are: 
 
 
Contact  Representative Email Phone 

Sarah Drennan  
(Chair) 

Brokers Sarah.Drennan@craigsip.com 09 919 7400 Extn 
9489 

Dave Mitchell 
(Deputy Chair) 

Other dave.mitchell@computershare.co.nz 
 

09 488 8769 

Patricia Bow Nominees patriciabow@hsbc.co.nz  09 918 8675 

Andrew Beattie Banks Andrew.beattie@anz.com 04 436 6610 

Mark Lawrence Nominees Mark.lawrence@anz.com  04 802 2274 

Peter Barnes Banks Peter_Barnes@bnz.co.nz  029 474 6733 

Miles O’Connor Australian Members Miles.oconnor@citi.com  +613 8643 9947 

 
The Committee meets quarterly, and the minutes of the last meeting are on our website: 
http://www.rbnz.govt.nz/payment/austraclear/3748532.pdf 
 
 
Please contact either Adrienne Barlow on 04 471-3629 or email her at 
Adrienne.barlow@rbnz.govt.nz or one of the Committee members if there is an issue you 
want to raise or have a suggestion as to how processes can be improved and the industry’s 
standards raised. 
 
 
 
 
 
 
 
 
 
 
 

mailto:dave.mitchell@computershare.co.nz
mailto:patriciabow@hsbc.co.nz
mailto:Andrew.beattie@anz.com
mailto:Mark.lawrence@anz.com
mailto:Peter_Barnes@bnz.co.nz
mailto:Miles.oconnor@citi.com
http://www.rbnz.govt.nz/payment/austraclear/3748532.pdf
mailto:Adrienne.barlow@rbnz.govt.nz
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Values & Volumes 
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